o) m.

NEFW YORK TRIBUNE,

SUNDAY, JULY 30, 1916.°

BRIEF WALL STREET NEWS

AND COMMENT

Undergoes a Marked
Contraction.

PRICES, HOWEVER,

ADVANCE EASILY 1o

Unimportant Changes Reported

in Weekly Statement of
Clearing House.

Aside from moderate activity in &
small number of the industrinl special-
ties, trading on the Stock Exchange

yesterday came to a standstill. In the Gain of 51,160.
Reserve—Demand Deposits
and Loans Expand.

Surplus reserve in the actual Clear- |

to  $100,246,310,
increased $1,220,000
nnd louns, discounts, invesiments, ete,

two-hour session barely 100,000 shares
of stock changed hands. The majority
of stocks closed with net gains on the
dag, but the improvement in prices was
not significant in view of the small
activity. It wss notable, however, thut
prices advaneed easily.

Among the issoes that made the
largest guins yesterdny were such spe-
cinlties ns Mexican Petroleum, New
York Air Bruke, Sears Roebuek, Texas
t‘ompau? and American Steel Foun-
dries, ni States Steel left off a
small fraction off, Bond: were rela
tively more active than stocks. Anglo
Freneh honds were heavily dealt in,
with one block of £818.000 selling at
05%, W off from the Friday closing
price,

Railroad shares were generally firm
_\mlnrlh_\-. GGood earning =tatemenis
for Jure were issuod by the Norfolk &
Western and Erie systems, The week
iy statement of the Clearing Housa
banks revealed an increase of §1,160
b0 in surplus reserves. s compared
with the previous werk, which now
siands at £1080,248210, compared with
£180,384,050 a year wgo. The increass
in surplus was more than offset as n
favorable development by the expan-
sion of $3.985.000 in loans, influenced,
no doubt, by the easier tone in the
money market during the week The
foreign cxchanges were quiet and prac
tically unchanged

Bank clearings for the United States
for the week ended yesterday were $4,
178,982,280, against $1,382, 024,818 in the
preceding week and $31,136 827,031 in the
corresponding week of last year. g jgain
of 833 per cen Clearings in New
Yeork increased 32.5 per cent compared
with a year ago,

AVERAGE OF THE TRIBUNE'S LIST
OF FIFTEEN RALLS,

July 29, yesterday’s close 117,100
July 2 .oiaaennns s e 115,050
Ome week AEO.. .. ... ......... .. MERG
One month ago... ... . (RLEL ]
One year sge' .. .- :coocouns z 05,225
High for Ffune. .. ik Teaaass JE08
1~ far June. . . 117 066
high for May eaes 125,084
Low for May . 114105
High for April FR—— (% |
Low for April 112,483
High for March. ... ....... cea J17.028
Low for MMarch . 3 113.630
High for Febhruary.. ....... 116,676
TLow for Fehruary T 113338
High for January . 121,258
Low for Junumry 5 114.517
High for 1018 . o 125108
Low for 1914 R 12483
Righ, full year, 19156 121433
Low, full year, 1915 101162

AVERAGE OF THE TRIBUNE'S LIST
OF TWEIVE INDUSTRIALS,

July 29, yesterdar’s closs, w718
July N, Do.R23
One week ago. 5 vises 01510
One month ago . : LI
One year ago A o LT L)
High for June. . vies 14,2050
Low for June 1 (M
High for May LR

Low far Mas i L]
High for April . LI
Law for April 200
High for Muarch

Low for March

Iiigh for Fehruary -
Low for Fehruary — fL.u12

High for January . w5066
Low for January - 01188

Migh for 1916
Low for 1814
High, full year, 1615 : £, 50
Jow, full year, 1915 [COT R
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MONEY AND EXCHANGE.

FEDERAYL RNESENVE DISCOUNT KATE For
PapeT MALNRDE in U dars (r fves per conl; up
to nlety days & per cenl

CALL MONEY during the werk ranged From
L 2l per oe

TIME MOXNKY during the week shousl & dul

tder oy ates g il pee ow or ety dws

Fig@d por cent for nitets ddass (ST T Y
SN per ornl Tor See and aE months
NERCANTILE PAPENR wes eusp Huling rates
4% per ooy for Lesi Dames
CLEARING WM SE  TRANSACTIONS Iz
chiangr, #2550 206 [T Bl ats, i Tue
Bibb-Treasury was crveidll smount of §600.58
SUB-THEARTRY vew Yok Lanks Jiwl L the

Ful Treesury §i e
FEDERAL
WIERE —
ya

BANK CLEARAN
Ginze, b s §

SILVER MaAlRKET wew York gquatation, €4
& devreass f 'y Lot dhusti epatat s, ind. & e
creass of |-idd Meatcan siver dollars 458' M 0ie

FOLEIGN LXCHANGE
waa e wraklows of marhs
a feactioel of (he 0w
ralem wers frin
4758 te 4T3

Lirrow  Calbi
Kty and nloely day Lia
piniy dapr, 4715% ) Kine

RAILROAD EQUIFMENT BONDS.
Pguuled o s petvenisge Laais
.‘\t;. Tale

Atlantic Coaw
Waltimore & h
Tuffalo itoch &
UCabadlan iracific
Uheaspeaie & Ohlo
Chlvage & “wn
Cnic B 1 & Nac..
Chie 8t Louis & N O
Cleve (¢ & St Louls. |
Telaware & 1Hudson
Brie  Madiroat
}l«ulu Yailey
inois Central
Toulsvilie & Nash
Mo Kansds & lvsas
Mlsmauri Pacit 2
N Y Cemiral Lines
Norfolk & We
MY NH & Hans I#
Jenn General Freight, 1965
#t Leuls | M1 & ¥o
Beaboand Alr ldne
Fouthern Pacin
Fouthern Tinllway

Tetm. Raly
Middie West U pf 4§ 10
Puckeye Pipe L., Q §
Am ta Frun ¥ E Q 1%
Detrolt & © Nav. Q ¥
Howery lank
do exira

Litirnlt
Amer!
Amtor Trusi L
Am Uyar |
At Sads Vour
Kings o Trust
Ldnvole Xat lar | 3%
Waentrhit Av Pank ¢ %%

STOCK EXCHANGE FOR THE WEEK

umber of shares of
with the highest,
h and low prices of

—
. ' .
MIARKET NEWS | i Eanss sssio0o0 CK EXCHANGE
| Record for Mercantile Company in Six —
Months—War Tax $12,400,000,

Ewurnings of the International Mer-
Company for
six months ended June 30 reached |
the record-bresking figures of 33,

Specialties Firm—Trading |

NEW YORK ST

SATURDAY, JULY 29, 1916

Total sales of stocks Saturday, §9,100,
week ago and 1,252,200 a year ago. From
76977900 a yvear ago. All quotations, inc

Following is the usual table giving the n
dealt In for the week ended July 29, together
final prices and the net changes
the year 1916 and the high and

Total sales for the week, 1,719,200,
400 a year ago. From January 1 to date, 83,863,500, against

of the week, and the hig
low prices of the year 1916,
agninat 2,105,200 a week

against 228400 Friday, 166,800 a
January 1 to date, 93,863,500, against

luding annual dividend rate, are in ago and 5,385,

76,977,900 in 1915.
s 1915 | been withdrawn from the Sub-Treas-
[ wry for export,

.In‘ ,ﬁ'y‘]t..nllu. e— e —
= Quotation Range. |
Tigh.' Low, Final.

Net !
ch;«‘l Bid. | Ank.

- -
: | sold. JOpen.i¥
Alnsks Gold M.........
Allis-Chalmers |
Allis-Chalmers pr......
Am. Heet Sugar. ..

sny they will be sur-
pussed by the business of the lust half |
| of the your, & conservative estimate,
| they declare, for the full year placing |
the total business at $42,000,000.

The $43.400,000 earnings
operating revenue und
into mecount subtractions for the |
sh war tax, interest and depreci-»
| ation. The war tax for the six montha®|

&
-
-

s

Adams Kipress
(ATsake Gold  Mines. .
- Al Clislmern o

do prefected
Alasha Junesu (par §10) .
Am Agr Chemieal . H
American Beet Sugar. ..
do_preferred
Ani firske Shoe & F ethh.
| e prefecred s =)

W me =

MURESNN

Gl

| 4 4

. Car & I-‘oundr;L e
Car & Foundry pr.
. Hide & Leather

& |\ ereri gr2s

-3

-

i=
e e T )
&

| || Seeiasie

wving u balance of $21.000,000 to be

the Marine company.

balance is equivalent to $40.50 on the |

£51,730,000 preferred stock for the half

yvear, or at the rate of $81 a year. |
- 2

SURPLUS RESERVE
SHOWS INCREASE

950 in Excess

Linseed pr........
Locomotive.......
. Locomotive pr....

-

i their branch office &
}’lln;l::;l. N NY': and Ware & Leland havs
closed their 'bruneh offices at Haatings

and Lineain, Neb.

redl
Am e & Fpundry .

7' revr sereve

T i
+ o+
e

-t

-

-

. Smelting pr. A.
. Steel Foundry.....
. Tel. & Tel.iiineas

- -

* —zmownE asume M

a8%y 38%] 32%

| ¥ Erenen) aanas =)
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Atlantie Gulf. Wi

-8
-

|Atlantie Const Line....|

LT UER B

KoM SB%| Bila s.'.l.:

Baltimore & Ohio.

Baltimore & Ohio pr...
Batopilas Mining
Buffale, R. & P........
Butte & Superior Cop..
Cal. Petroleum. ...ov.us
Cal. Petroleum pr......
Canndian Pacifie.......}

amtas

-
EaA LS W

-
asd S

e
—aCa T B menas

S amTam @

IS | CAdm
- AR L
i %
YT

entral Leather pr.....!
hesapeake & Ohio....

avorgge statement surplus in-
creased 22,537,430 1o $106,700,170,
hino Con. Copper.....
hile Copper......

loanz increnxed 12,000, and aggre- f
| Mplilwin  Looomeiie

pate reserve gained £4,655,000.

vase ] s

FFF & &FFF

e B Bee N W

ol Fuel & Tron.......!|

T T A

rucihle Steel pr......
'ubn C'ane Sugar..
Delnwars & Hudson.
Nistilling Seecurities

baea |
Jaet S

Caltfnrpia Betenbem

L8 & AL pr

>
&

=t
.

I Elocttics oes ves|
Genernl Motors pr.....
F

&

(inodvich, B. F.
Gt Northern pr......
North., Ore. subs..
I1linois Central..
Inspiration Copper
Interborough-Con, . -
borough-Con. pr...

e

Iragn & Northwestern

S mf =] el

10

-

Consald monsy,, . B8% e

Int, Harv, of N, 1. pr...
Int. Harv. Corp

rea furmnisked by State Hanking

ns |

L& PEE | SEPEEEEIT

+

ears

Kans=ng City Sout

+

amowtiits  dus from  reseres deposd-

"

Lackawannn Steel. .

i

IHsiiling Securitin

Loehigh Valley..
Macksy Cos......

+1

"1

| FFrrerss

Maxwell Motor st pr.
Meaxican Petraleum ...
Minmi Con. Copper..
M. S P & S St

Missouri Pacifie ctfx
National Enam. & Stp
Nationanl Lead.........!
Nat. R. R. of Mex, 2d pr.
A0 Nevadn Con, Copper, ..
& New York Air Brake
New York Central,.

bid and asked prices
are listed but which were not dealt in
on the Stock Exchange Saturday:

The stetement of the condition of the
Federal Reserve Hank of New York at
the close of business on July 28, as
compared with the previous week, fol-

s

T e e

~1 =30
-

Northern Pacifie
Pacific Tel. & Tel...

Pennsylvania R. R.....
Pittsburgh Coal........
Pressed Steel Car

| #2 s

A Cot Al va

I Harvesier of N 3.

Reading 2d nr... ..
Rep. Iron & Steel..
Sears Roebuck ..
Southern Pacifie.......
'Southern Railway......

A
A
A Joe Beo.. 8
A

- el

-

2

o

Third Avenue R. R...
I'nion Bag & Paper..
I'nion Bag & Paper pr.

A Woaolen

I'nion Pacific pr
United Cigar of Am....|
|

- PEIN,

Lev Kubber Tire
Teligh Valley ipas §39)

N

Red & Ref......
Red, & Ref. pr...

Atchison pf
Atl ull pr
He oo @
Brown

o= T S
wmnAn

ON THE CONSOLIDATED.

Wabash pr B...,
Westinghouse Mfg.....
Wheeline & L. E......
Willye-Overland in
T 'Willys-Overland pr..

ON THE STOCK EXCHANGE

SATURDAY, JULY 29, 1916.

Trading in honds on the New York Stock Fxchange Saturday amounted to
2,532,000, against $£4,455,000 Friday, $1, 126000 a week ago and $1,942,000 a year
From January 1 to date, $611,943,000, against $448

GOVERNMENT BONDS,
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RAILWAY AND MISCELLANEOUS.

Ray Cea Cop. ipar $10).

® esaw
o' de

- [Seatoant Alr Lite......

5,000 B
do % L Ve & Nen f

Armois & Co teal estaty
L 1)

T A000
W RE&N® Ton RREel 8F &
i nea 4.0
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- Standard Miilng rights
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NEW YORE C€ITY
GOVERNMENT BONDS,

TS

N 7
Intertor B T ofg 3s
4600

= -
e |

Ches & Uihio oot Bs
15 ols

Bty

13,000
|t .f.fﬂo-ultual Co e Pan '36 reg. 98%
| . : . 9
Int Mer Marine eol 4'50 Pan '38 reg. 08'y

Pan '61 reg. 101%

Subaidiary companies of the Atlantie,

' Gulf and Went lndle:{ sun:.h:: lines
May report operating and o
::;w s’mou’ntlnx to $3.064,161, an in-

1 §$1,34
::“’::l:u. '!nunst rentals, ete, to-

1alled $867,324, or ‘M.MO greater than

er in-

Net income after

in May, 1915,
Gold coin amounting to $350,000 has

—

Foster B, Davis and Earl R. Davis

——e

Howard H. Buck has retired from the

Stock Exchange firm of Ebrich & Co.

The July number of the New Yark

Edwin 8 Hooley & Co. hau‘ dg“i:::;

John A. Dix is now at 63 Wall st and

Webh & Prall at 100 Broadway.

Edward Dickinson, it was announced

esterday, has been elected resident of
i;: ;{:m,na City, Muicn‘ Jrient Rail-
| rond system.
' J. A. Harteorn has sold a second New
York Cotton Exchange seat to t.imm-:

—_—

TOPICS OF DAY
IN WALL STREET

Handful of Floor Traders
Does a Handful of
Business.

t DEALINGS SMALLEST

h od a new Stock Exchanze
| oae o under the firm name 6%/

Y).:nl"l.hguia.

IN MORE THAN A YEAR

Norfolk & Western and Erje

| Stock Exchange Dirsctory is now beink  Roads Make Good June Show.
distributed.

ing—Big Copper Output,

In the two hours the Stock Exchangy
was open to business yesterday w
more than 100,000 shares of stock wep
traded in, Going back through i
rocord of dull Saturdays 1t is fogsq
that not since March 13, 1815, hay
there heen n smaller two-hour gey.
sion. On that date the dealings gor
down to 74,700 shares, but that wa
. ble, perhaps, as the stock mar.

MeEnany for $15,250, an advanice o
| 8250 over the previous sale.

{ LONDON TRADING
* " FAIRLY ACTIVE

American Securities Dull—Dis-

count Rates Firm and Money
Fairly Plentiful.
London, July 20.—Shipping shares

were again the feature of the trading
on the Stock Exehange. A considera-
hle business was transacted and prices
reacted early, but recovered and closed
strong. (Otherwise there was little
going beyond a few sales
securitiea at easy prices. American
speuritios were dull and uninteresting.

Money waa fairly plentiful, but dis-

count rites were firmly maintained to-
day. Money losned at 4% per cent.
Discount rates for short and three
months’ bills 5% to 5% per cent.
e e

LONDON CLOSING PRICES. !

London N, Y.
vlonn. uiva-
July 2. lent. July 2. Ch!ll:;

firitish Ve . Wy — - --—
ALCRISON L.iasenes w3y 1M — %
Halt & Ohlo...... A Hy —t

. . k-
Cassdlan Paciie, 1584 1T 176% +19
Chesa & Ohio ... H% Dy N — %
Chie UGrt West, .. 12l

tln-..\l&ﬂtl*..?: -%h
Jiity ]

Hy -t

! 10 -

Loauls & Nasa 133 - |
Mo, Kan & Tex., % -"—‘|
N Y Central, ... WIN — 3
Norfolk & West, . 18y 1l
Ontario & West.. =T =y
Pennselvanin ... 3% - %
Reading ..coveenne Sy e
v.. + %

: 101% LR —-%
'nlon S [+ ¢ Iy, 13 i, ¢
1'% Steel . N Wity Wy —N

INACTIVE STOCKS.

Tha following table fivn thl: clu;‘ilng
or stocks whic

Agamy ExpJii W | Bid, Ask
Acme Tea .. w3 & | Lou & Nash 127 135

do prgt .. ¥ W M Mot 24 pf. BT L8

A Ak Chem wi Wi Mack Cos pf. 6% 63

do pret ¥ 'y Man Beach... 13 1%

A I sug ur By Lo Marhat EIl li." 130
At S F ctilsh i May Dep 3 i

do pf ctis. lsl  iM do pref.... . 106 107

Ajax Hub. . w3 &  Mont Power. W% 2
A Coal I'r..190 3 do pref..... 1100y -

do pref i Mex Per pf.. 2
i =1

Man Shirt...

M & St L. 0 L]
do pref..... 18 D
MEP&SSM pf 130 126
do L l...... 0% 18

MoKa&T. ¢
do pref.,... 1% iy
Morris & Es. iy K
i

do pret s
FApTeNN. . . |26
Hg l.pt3

Malt i
el sty
Smslt priil
do pref H. M

A saule ... 198 Nash & Ch.190 14
do pret Nat Biseult, 120 121
A sugar do pref.. ... 135 128
17 prel NE&Sp 2 M
A Tol & 4 Nat Lead pf113 114
A Tobmcce NR of Mistpf 4 2
do pret Nat O 8.5 h

1o pret. . ..100% 110
Ny gmLa B
do ist pref. 78 B0

N Y L& W.lleg 128
N Y X H:H IS %ty
NYO&E W anley
Norf South... 3 =5
Nor & W pf Sy &
Nurgh Am, .. 8 ‘X
N O T & L. My 8
551 One Stiver %

o pre

Pac T & T pf
: Pac Mal!

SE Pao & Vast
-

Peott Mull.

do praf b ]
CMESEE pf 123 e Lkt (prnte
Chie & N'w. 13T Pitte C otfs. = 4 0,
do pre? .. 410 do pref..... #4101
CEUPM & O.118 pitts Stl pf.. & 6N
du pret 1% Pr Iy © pt.. 9% 1083
COC g Sl py ERO of NJ.1¥, 132
do pref ... 70 Eity Quirksilvar 2y 3
Cieve & Pl 194 — I dn ]lrl'f_ iy B
o speolal, 470 ¥ ":‘"";:'-- =ty
Tolis % - ¢ L
& hou a "‘." Read 1st pf Jhy 2%
R1& Stplie
Rut B R pf o
Shattuck H
Beah | P
da p -l

do pref
Seara Ros pr 1051y
8.8 81 & I«

o pref o
%o P R Pue 18l
do pref 1

Ea R R of,
Stand Ml

fo pref

T 12
do 14 Tr A2
Tob Prod pf 1
Twin © R T. 164
Ao pref 1%
Und Typew.. 0%
do pref 114

An pref My

TR PAT I8,
iratb do pref " ooy
Gull s w 1" S Fapresa 7 -]

dn 1et pref 91 M T RinApfid 18
do M pref, M €3 UVAREIm 7T/ ™

Hoek Valley T 1" 8§ Rubher_ =24 INg
atake 130 e Ao Int pref 1081, b1
Int Agricul. 18 14 dn 30 peef. T 80
1 »f # 4% (TP ARm pf.. g R0y
s+ Utaly See | Lk W 1
Va-Carp Ch,. = o
! Ao pref.. 10 112
Va Ry & P
* " ",
'.I. 1
" Walls-™ Fx 1™ sag
s nref . 10 Weat M % Ty
K¢ FReM pr o do pref W
K gon pf, 4% West 'n Tel o7, g
Ken £ DM 2 Weast Afr 12 '
iAn riref W Mfr 1=t -
| KCoEL&P 137 L WAvman-1 * egy
Tacinda Gas 10l Ao nret 114
| - Frie & W 2 Woolmwarth 12614 15%
do prat A newd 14 g
T M T VAL S Tei wf )* .ll
i pr 'n 24 pr s ?
T-W fiis n -~.:-.f e .?

i
Warth Pumo ™t %2
Ao neaf A, % o

do pref N5 2

| e

Pun "1 coup.101%y
REDUCTIONS N

1) +)

-

; FOREIGN BONDS,

Owing to the decline in the rate of
exchange for German marks and Aus-
trian kronen, Zimmermann & Forshay
have reduced their selling prices for
the various foreign bond issues of the
Central Empires.

i

FFisadar & &

|

Lac Gias of 5t L 1nt
1000

v
MOA R P penl & oy Welis Fargon Express

s
W LEa :\'ml T 8

- -

-

+

- - e

Tlpupons or teglalered l

.

o preferred. . ... 00nie

l

I { N
v e v 'mo
Field tr B e 'll:l‘!l
| {50 N | non 4
profarend | LI |
ety [ e 4 preterreil | s
i A (Wilss Owertand (par §25)| 47 180 oyt
Al o preferred Lo LS
l\_lp'wul'\ Veniral | 3.5 54
A=y Worth Pump preferred A ioa; Tyl

Ividend.  INo eatra di

- I;Mdlnfh of abore sincks are on & dollar basls

of gilt-edged |

kot had not yet broken away from the

| effects of the long suspension. Yes.

terday's small turnover was tha egl

| mination of a week of contracting

business. If, as some say, & bull map
ket grows more active from dey 0
diy until it culminates in a eeries of
a million shares sessions, it may well
be that conversely the current bear
campaign may be drawing near aa
end as dealings approach zero. Ons
good thing about yesterday’'s market
was the ease with which stocks wers
put up. Light buying necomplished
numerous substantial advances

The Drygoods Outlook.

Marshall Field & Co., of Chicape, I=
their weekly review of the d
trude sa: “Current wholesale distri.
bution of drygoods has been in ex-
cess of the corresponding periad of &
year ago. Buyera have attended the
market in much larger numbers, many
of them coming from the South and
West. Callections are ahead of the
same period of last year. The dome.

‘ tie cotton goods market is firm.”

_—

Good Railroad Earnings.

More good railroad earnings for
June came to hand yesterday. Nor-

| folk & Western. did well again, al-

though the increases were much lesy
than those reported in recently pre
ceding months, However, it must bs

| remembered that comparison s now
| being made with a period Isst year

when railroad earnings were just be
ginning to reflect the beginniug of the
extraordinary improvement that was to
follow, Norfolk's grosa increased
$657,589, or 16 per cent over & §
ago, while net increaged $808,704,
51 per cent. For the twelve mo
the road's gross increased $14.317

or 33 per cent, while net incre
$10,214,163, or 93 per cent. The
Railrosd, reporting for June, disclogsia
increases of $1,101,081 and $151,74¢ i
gross and net earnings, respectively,
compared with the corresponding
period of 1815, For the aix monthe
of the current year o088  incressed
£5,499,510, and net $2,320,048,

Porphyry Copper Output.
American copper producers, stimu-

lated by the current high prices, go

shesd increasing output. The porphyry
coppers reported the results of their
June operations yesterday Utak
turned out 17,877,432 pounds, aguinst
15,950,215 in May; Chino, 7.243618
against 6,350.204; Ray Consolidated
6,508,504, against 6275411, wnd Ne
vada, 8,661,772, against 7,723,148 in
May.

Japan's Bit.

Many persons, for obvious reasons
have an idea that Japan, al 1gh »
party to the war, is standing idly by
and doing very little in sasisting the
Entente in its struggle with the Cen-
tral Powers. This ig probubly true »
far as actusl militury participation W

| concerned, but there is another side

Listen to what “The London Statist
says in this connection: “During Mar
and June Japan is understood to hate
paid off rather more than half of the
loan of eight millions sterling raised
by her in France some few years ago
This was very convenient to Frunce s
a time like the present, and it wa
made easy for Japan by the great de
mund upon her for munitions of #l
kinds for Russia. She has very ms
terially helped Russin to undertake the
great offensive which is having such
an important efect upon the war in
FEurope. Consequently, Japan is vers
effectunlly helping the Allies. She hag
kelped Russia by assisting her to pre-
pare for a successful campaign by
furnishing her with the requisite mu-
nitiens. And she is helping France by
not only repuying moneys raised !a
France, but by thus letting free con-
siderable sums which will be at the
service of the French government.”

Big Figures.

Figureg were compiled in the finar-
cial district yesterday indicuting that
when the second year of the war ends
with this month the total cost to the
belligerent nations will have reached
close to $50,000,000,000. The daily cost
which is now over $100,000000, hss
probably about reached its muximum,
Of this the Allies are spending abont
two-thirds and Germany one-thir
The totul cost to the end of the secord
year of fighting is approximately .
100,000,000 for the Allied nations ssd
£17.000,000.000 for the Central Powes
War loans have 50 far aggreguted B
(0, 000, 000,
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